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FACTOR FORMAL VENTAJAS DESVANTAJAS CAUSA

Forma plana, cuadrada Superficies lisas

Color Natural madera Poco llamativa para el 
usuario

Tamaño Acuerdo a la 
antropometría.

El cambio de edades no 
afecta en el producto.

Textura Lisa Mayor área de trabajo.

Material Madera Uso de menos 
materiales para 
acabado

FACTOR 
FUNCIONAL

VENTAJAS DESVANTAJAS CAUSA

Seguridad Cuadrada Muchos cantos.

Transporte Liso y cuadrado Fácil de cargar y ligero 

Ergonomía Rígida y plana Poco flexible y cómoda

FACTOR TECNICO VENTAJAS DESVANTAJAS CAUSA

Higiene Textura Lisa Fácil de limpiar

Innovación Formas Construcción del 
mueble.

Procesos Cortes y acabado Fácil y costeable

!"#$%&'$%'()*()'"(+%*,-"(+-$-(
.%/'"()*(01 23(-/'"4
5%"*/'(6-7%.-$(8*#8'(#'.(
7-)*$-9(":(#'.;'$7-#%<.(*.(
+'$(7*)%'()*(*."-7=6*"(>(
&'$.%66'"4

?@A?BCDE@AF(!"&*()%"*/'(*"(7:>(=:*.'(+'$(":(#'."&$:##%<.(*"(%..'G-)'$(>(;H#%6(*.(
":(-$7-)'9(6-()*"G*.&-I-(*"(J:*(.'(&%*.*.(H$*-"()*(-67-#*.-7%*.&'(+-$-('=I*&'"(
*.($*6-#%<.9(":"(+%*,-"("'.(+6-.-"(>(.'(:&%6%,-(#'6'$*"(J:*(66-7*.(6-(-&*.#%<.
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FACTOR FORMAL VENTAJAS DESVANTAJAS CAUSA

Forma plana, cuadrada Superficies lisas

Color Tonos de madera 
natural.

Juego de colores 
llamativo para el niño.

Tamaño Asiento es un cubo Es poco flexible para 
cambio de edades.

Textura Lisa Mayor área de trabajo.

Material Madera acabado 
opaco.

Uso de menos 
materiales para 
acabado

FACTOR 
FUNCIONAL

VENTAJAS DESVANTAJAS CAUSA

Seguridad cajones pequeños Fácil de manejar

Transporte Orificios en sus 
caras

Fácil de cargar y ligero 

Ergonomía Rígida y plana Poco flexible y cómoda

FACTOR TECNICO VENTAJAS DESVANTAJAS CAUSA

Higiene Textura Lisa Fácil de limpiar

Innovación Tamaños y colores Llamativo

Procesos Cortes rectos y 
ensambles.

Fácil armado, costeable

!"#$%&'$%'()*(&$*"(+%*,-".(/*"-()*(
&$-0-1'.(#-1'2*$'(3(-"%*2&'("%2(
$*"+-4)'.(+-$-(2%5'"()*(67 89(-5'":
;%"*5'(<'4=/>&$%#'.(#'2"&$=%)'(#'2(
*2"-/04*"(3(&'$2%44'".(#=*2&-(#'2(
#-1'2*"()*(-4/-#*2-/%*2&':
?=(/-&*$%-4(*"()*(/-)*$-(*2(&'2'"(
2-&=$-4*":

@AB@CD?EABF(!4(()%"*5'(#=*2&-(#'2(&$*"(+%*,-".(*4(G$*-()*(&$-0-1'.("=(-"%*2&'(3("=(
#-1'2*$-.(4-(/*"%&-(*"(0=*2-(-=2H=*(2'(&*2I-(-4IJ2(&%+'()*(%22'<-#%K2.(*4(-"%*2&'(
+'$('&$'(4-)'(2'(#=/+4*(#'2(4'"(-"+*#&'"(*$I'2K/%#'"(H=*()*0*$L-2("*$(&-2(
%/+'$&-2&*"(+-$-(*4(+*H=*5'.(4-(#-1'2*$-(*"(J&%4(3(MG#%4()*(/-2*1-$(+'$(*4(#-/0%'()*(
#'4'$*"()%"&%2I=*(4'"(*"+-#%'":
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FACT OR FORMAL VENT AJAS DESVANTAJAS CAUSA

Forma Doblados es 
cuervas lineales.

P roducto at ractivo 
visualmente.

Color Negro y madera 
natural

Aunque es contrastante 
es poco llam ativo.

Tamaño Acuerdo  a la 
antropomet ría.

E l cam bio de edades no 
afecta en el producto.

Textura Lisa Mayor área de trabajo.

Materi al M adera y plástico. Materi ales higiénicos.

FACT OR 
FUNCIONAL

VENTAJAS DESVANTAJAS CAUSA

Seguridad Formas curvas Cantos redondeado s.

Transporte Formación laminar Ligero 

Ergonomía Rígida y plana Poco f lexible y cóm oda

FACT OR TECNICO VENTAJAS DESVANTAJAS CAUSA

Higiene Textura Lisa Fáci l de li mpiar

Innovación Formas Construcción del 
mueble.

Proceso s Cortes y doblado. Procesos diferente.

!"#$%&'$%'()*(&$+,+-' (#'./'$0+)'(1' $()'" (
*2*0*. &'"( 2+(" %2 2+(3(*2(*"#$%&'$%'4(*"&*(
52&%0'(#5*.&+(#'. (5.(256+$()*(
+20+#*.+0%*.&'("'"&*. %)'()+)'(1' $(5.+(
#5$ 7+(*.(2+(#'."&$ 5##%8.()*2(05*,2*4( "5" (
#'2'$*"("'.(#'.&$+"&+.&*" (.*6$'(3(0+)*$+(
.+&5$+2 4( "',$*("5("51*$/%#%*( "*(15*)*($+3+$4(
*" ()%7*$&%)'(1 +$+(*2(1 *95*:'(;

<=><?@AB=>C(!"&*()%"*:'(#5*.&+(#'.( 2+(%. .'7+#%8.(+)*#5+)+(*.(#5+.&'(+(
/' $0+#%8.(1*$'(*" (053()*/%#%*.&*(*.(#5+.&'(+2 (#$*#%0%*.&'() *2 (.%:'4(1'$( 2'(95*(
&*.)$D+(1'#+()5$+,%2 %)+)4("5("51*$/%#%*(*"(.*6$+(3(*.(*2 2+("*(15*)*($+3+$4(*"&'(+2 %*.&+(
+2(.%:'(+(95*("*+( %.)%"#%1 2%. +)'4("5 ("% 22+(+5.95*(#5*.&+(#'.( $*"1+2)'4(*"&*(*" (1'#'(
#80')'(15*"("'2'(&%*.*(5.+(1*95*:+($*#&+(2+0%.+$("51*$%'$4 (3(2+(*"1+2)+(,+-+(
95*)+(*E15*"&+;
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FACT OR FORMAL VENT AJAS DESVANTAJAS CAUSA

Forma plana,  cuadrada Superfic ies lisas

Color Verde y gri s Contraste aburrido

Tamaño Grande Poco adaptable a 
cualquier espaci o.

Textura Lisa Facil de limpiar 

Materi al M adera Materi al f lexible 

FACT OR 
FUNCIONAL

VENTAJAS DESVANTAJAS CAUSA

Seguridad Respaldo  en la 
superfic ie

Caras que dan li mite al 
ni ño .

Transporte Grande No es ligero

Ergonomía Grande Mas área de t rabajo

FACT OR TECNICO VENTAJAS DESVANTAJAS CAUSA

Higiene Entrepaños 
profundos

Acumulación de polvo

Innovación Formas Construcción del 
mueble.

Proceso s Cortes y acabado Fáci l en const rucción

!"#$%&'$%'()*(+,-(.%*/-(0+*("*()%1%)*(*,(
)'"("*##%',*"2( "+.*$ 3%#%*()*( &$-4-5'(6(
7+8-$(*(-79-#*,-9%*,&'(#', ($*.%"-"2("+" (
#'7'$*"("',(1*$)*(6(8$%" 2(*7 (+"' ()*(3%8+$-"(
$*3%*$*(0+*("+(+ "'(*" (.-$-(,%:'" ()*("*;'(
9-"#+7 %,' 2("+ (3'$9-#%<,(*"( 7-9%,-$ (-(
4-"*()*(#'$&*" (6(.*8-)'(#', (-#-4-)'" (
7%"'"=

>?@>ABCD?@E(!7(9+*47*(*" ( %,&*$*"-,&*(.' $(0+*(*"&*(1%*,*("'7'(.'$(.%*/-(0+*(-("+(
1*/ ()%1%)*(*".-#%'" (6(.$'.'$#%',-(-F$*-" ()*(&$-4-5'(*,( 7-(.-$ &*("+.*$%'$(6(-F$*-" ()*(
-79-#*,-5*(*,(7-(%, 3*$%'$2("+"(#'7'$*"("',(.'#'( 77-9-&%1'" (.'$(#'94%,-$(+,(#'7'$ (
1%1' (#',(+,'(,*+&$'2( 7-" (3'$9-"(0+*(&%*,*(.-$-()*#'$-$(-&$-*,(9-"(-(+,( &%.'()*(
,%:' "(6(7 %9%&-(*7 (9*$#-)'2("+(#',3'$9-#%<,(*" (7-9%,-$(-"G (0+*("+" (.$'#*"'" ("',(9-"(
"*,#%7 7'" (6-(0+*(,'( 77*1-(#'$&*"(,%()'47-)'"(#+$1'" =
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FACT OR FORMAL VENT AJAS DESVANTAJAS CAUSA

Forma plana,  cuadrada Superfic ies lisas

Color Rojo P regnante y llam at ivo

Tamaño Espacio li mitado Incomodo y poco 
f lexible

Textura Lisa comodidad e higiene.

Materi al P lást ico P roceso s costosos

FACT OR 
FUNCIONAL

VENTAJAS DESVANTAJAS CAUSA

Seguridad Ligero Mucho movimi ento

Transporte Lijero Fáci l de cargar 

Ergonomía Po co espacio menos movimi entos

FACT OR TECNICO VENTAJAS DESVANTAJAS CAUSA

Higiene Textura Lisa Fáci l de li mpiar

Innovación Formas Construcción del 
mueble.

Proceso s Doblado de plást ico Poco costeable.

!"#$%#&'#&#()"'*+&,+-.+/01'+&2+/&"-1&
(+%1&2*#31&#- &,+%+/ &/+4+ 5&%+&,"1%&#( &
%%101)*6+&21/1&%+(&0#-+/#(&'#&#'1'7&8"&
,+-()/",,*9-&#()1&'1'1&2+/&#%&' +$%1'+&
'#%&01)#/*1% &:&2#;1'+&'#&+)/1&2*#31&
,+02+-#& %1&("2#/.*,*#5&#%&0*(0+&
'+$%1'+ &2/+2+/ ,*+-1&#%&1( *#-)+5&0":&
*--+61'+/&2+ /&("&.+/017

<=><?@8A=>B&C()#&'*(#D+&,"#-)1&,+-&"-&(+%+&#%#0#- )+ &E"#&2+/&("&2/+,#(+&'#&
'+$%1'+&'#/*61&%1(&1F/#1( &-#,#(1/*1( &21/1&"-&#%#0#-)+&'#&#()"'*+5& %1& ("2#/.*,*#&'#&
)/1$14+&:&#% &1(*#-)+5& (*-&'"'1&#(&% %101)*6+&2+/&(" &.+/01&:&,+-()/",,*9-5&2#/+&#()#&#( &
2+,+&#/;+-90*,+&:1&E"#& %*0*)1&0",G+&("(&#(21,*+(&:&(" &1(*#-)+ &#(&0":&'"/+&:&
/H;*'+7
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dRB!LFH!VfL!JNCDEFL9!

g@ ,:55!PL5!5>!85?5>7:<=!PL5!56<>H7!74BZ8!!H<J=!95!DL5I45!95!5>HL9<=!58!
?7>7N!J7:7!4=>!D58=:5>!95!5979N!J=:!PLQS!

/5>JL5>H7C!)D!QBPDHDCDEJVBHCB8!BH! KJL! !BHCIBEDLCJL!dRB![JNBVFL!J! KFL!
MJQIBL!QB!PJVDKDJ8!NFHCBLCJH!GBHBIJKVBHCB!dRB!KFL!MFHBH!!J![JNBI!KJ!
CJIBJ! BH! KJ! IBNJVJIJ8! PIBHCB! J! CE! F! BH! KJ! NFNDHJ! BCN99! -BHBI! BLFL!
KOVDCBL! KBL! MBIVDCBH! VJbFI! FIGJHDZJNDTH8! LJ@BI! RH! [FIJIDF! b! LJ@BI!
BjMBNCJCDEJL!dRB!BLMBIJH!8!b!BLCF!JbRQJ!J!BLCJI!JK!MBHQDBHCB!QB!BKKFL!
b!QB!LRL!QRQJL!

n@ O,LG4! J=9:T7! >5:! 47! B:7;5979! 95! PL5! L8! 8<U=! 8=! H58B7! L8! 5>J7?<=!
795?L79=!J7:7!54!5>HL9<=S@!e7I4789=!95!PL5!DL?R=>!J79:5>!95!K7D<4<7!
J=858!7!:574<F7:!47>!H7:57>!58!54!?=D59=:N!>747N!?7D7N!>L54=!5H?N!M!5>H=>!
8=!?L58H78!?=8!47!?=D=9<979N!<4LD<87?<V8!M!H7D7U=!:5PL5:<9=!J=:!L8!
8<U=@!

/5>JL5>H7C! 0RN[OLDVJ! JKGRHJL! EBNBL! HF! LFH! QDPDNRKCJQBL! POLDNJL!
MRBQBH! LBI! QB! [J@DKDQJQBL! NFGHDCDEJ8! bJ! QBLNJICJQF! BLCF! QB@BVFL!
QBLNJICJI! CJV@DoH! dRB! BK! BLNBHJIDF! b! LR! R@DNJNDTH! BLCB! NFIIBNCF9!
%jDLCBH! QDPBIBHCBL! MBILFHJKDQJQBL! QB! HDXFL! JKGRHFL! GRLCJH! QB! BLCJI!
BH!BK! LRBKF! CIJ@JAJHQF8!BH!fIBJL!J@DBICJL8!F!VRb!NBIIJQJL8!QBMBHQB!
QB! KJ! NFHQRNCJ! QBK! HDXF8! MBIF! NKJIF! BLCf dRB! LD! BKKFL! CREDBIJH! RH!
BLMJNDF!BLMBNOPDNF!MJIJ!IBJKDZJI!LRL!JNCDEDQJQBL!BLCFL!MRBQBH!PFIAJILB!
RHJ!NFHQRNCJ!NFIIBNCJ!QB!BLCRQDF9!
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! #'%"

x@ O,LG4! 5>! 47! <DJ=:H78?<7! 95! PL5! L8! ! J79:5! 95! K7D<4<7! H58B7! D7M=:!
<8H5:Q>!58! !54!5>HL9<=!954!8<U=N!8=!>=4=!58!54!7L47!95! 47!5>?L547N! ! ><8=!
H7DI<Q8!58!54!R=B7:S!

/5>JL5>H7C! %L! VRb! DVMFICJHCB! MFIdRB! QB! IBMBHCB! MDBHLJH! dRB! KFL!
HDXFL!LFH!NJLD!NFVF!F@ABCFL!LB!MFHB!BH!KJ!BLNRBKJ!b!BLMBIJH!dRB!KFL!
VJBLCIFL! IBLRBKEJH! CFQF8! LB! QB@BIOJ! QB! LBI! NFVF!RH! BdRDMF!QFHQB!
CFQFL! LB! NFVMIFVBCJH8! b! JLO! BK! HDXF! MFQIOJ! CBHBI! VJbFI!
JMIFEBN[JVDBHCF!JNJQoVDNF9!

XO,=8! L8! DL5I45! 797JH79=! 7ML97:T7! 74! 8<U=! M! 7J:=;5?R7:T7! D7>! >L!
5>HL9<=SY! /5>JL5>H7C! &F! NFVF! CJK8! BK!VRB@KB! MRBQB! BLCJI! J[O8! MBIF!
MFQIOJ!JbRQJI!LD!JKGRDBH!BLCf!J[O!QB!MFI!VBQDF8!BK!VRB@KB!BLCJIOJ!@DBH!
BL! RHJ! DQBJ! GBHDJK! NFH! BLCJ! FIGJHDZJNDTH! MBIF! LB! HBNBLDCJ! BK!
NFVMIFVDLF! QB! KFL! MJQIBL8! JLD! BLCB! VRB@KB! MFQIOJ! NRVMKDI! NFH! LR!
F@ABCDEF9!

b@ O,:55!!PL5!L8!5>?:<H=:<=!?=8!?L74<9795>!5>J5?TK<?7>!J7:7!54!8<U=!D5E=:5!
>L!?7J7?<979!95!7J:589<F7E5N!><!5>!7>T!?=D=!H589:T7!PL5!>5:S!

/5>JL5>H76! ,HJ! NRJKDQJQ! QB@B! QB! LBI! LDH! CJHCFL! BLCOVRKFL8! NFKFIBL!
HBRCIFL! 8! CBHBI! BLMJNDFL! QB! FIGJHDZJNDTH8! MBIF! HF! CJHCFL! 8! MFI! dRB!
BjDLCDIOJ! LF@IBCDCRKJNDTH! b! NJB! BK! HDXF! BH! KJ! QDLCIJNNDTH8! ! BK! ! CJVJXF!
QBMBHQDBHQF!QBK!HDXF8!F!@RLNJI!RH!CJVJXF!BLCfHQJI8! KJL!VBLDCJL!QB!
CIJ@JAF! LFH!@RBHFL!BKBVBHCFL!MFIdRB! CDBHBH! ARLCJVBHCB!BK! CJVJXF!
QFHQB!HF![Jb!CJHCJ!QDLCJHNDJ!b!LB!MRBQBH!MFHBI!KFL!cCDKBL!HBNBLJIDFL9!
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! #'&"

'&%l+!W!

2LDNTKFGJ!BLMBNDJKDLCJ!JMIBHQDZJAB!'KDNDJ!$[fEBZ!?DKKJIBJK!^HDXFL!BHCIB!
\!w!<<!JXFL_!

!

"DLCJQF!QB!MIBGRHCJL!b!IBLMRBLCJL!

!

\@ O.=:!PLQ!5>!<DJ=:H78H5!PL5!54!8<U=!D78H58B7!L8!58H=:8=!7B:797I45!M!
?VD=9=!J7:7!>L!95>7::=44=!J><?=4VB<?=S!

/5>JL5>H7C! 1RBHF! BK! BHCFIHF! BL! RH! JLMBNCF! PRHQJVBHCJK! MJIJ! BK!
QBLJIIFKKF!QB! KFL!HDXFL!bJ!dRB!BL!BK!dRB!EJ!J! GBHBIJI! KJ!VFCDEJNDTH!
MJIJ!dRB!oK MRBQJ!IBJKDZJI!LRL!JNCDEDQJQBL8!!QB!BHCIJQJ!BVMBZJIOJVFL!
NFH!RH!MIFNBLFL!@fLDNF!QB! KJ!MLDNFKFGOJ!dRB!BL!QB!JCBHNDTH8!RH!HDXF!
dRB!BLCB!BH!RH!NFHCBjCF!dRB!HF!KB!BLCDVRKB!HF!KKJVJ!LR!JCBHNDTH!b!QB!
DGRJK!VJHBIJ!RH!BLMJNDF!QFHQB!Jb!VRN[J!BLCDVRKJNDTH!HF!LDIEB8!EJ!J!
QBMBHQBI! QB! NJQJ! BQJQ! BK! CDMF! QB! VF@DKDJIDF8! KJ! DKRVDHJNDTH8!
EBHCDKJNDTH!BCN9!(BMBHQDBHQF!QB!HDXF!LB!BKDGBH!KFL!NFHCBjCFL9!

a@ O,VD=! 95I5:T7! >5:! 54! 5>J7?<=! <9574! J7:7! PL5! 54! 8<U=! 95>7::=445! >L>!
7?H<;<9795>!95!5>HL9<=S!

/5>JL5>H7C! %H! BK! [FGJI8! BL! VRb! NFVcH! dRB! HF! LB! NRBHCJ! NFH! RH!
BLMJNDF!BLMBNDPDNF!MJIJ!IBJKDZJI!KJL!JNCDEDQJQBL!Jb!QFHQB!LD!!LB!NRBHCJ8!
MBIF!KF!DQBJK!LBIOJ!RH!BLMJNDF!NFH!VF@DKDJIDF!QB!JNRBIQF!J!LR!CJVJXF8!
JKGRHJL!EBNBL!MFHBVFL!J!KFL!MBdRBXFL!BH!KFL!NFVBQFIBL!QFHQB!BKKFL!
HF! JKNJHZJH! b! BLCfH! KDVDCJQFL! J! IBJKDZJI! JK!VfjDVF! LRL! JNCDEDQJQBL8!
BjDLCBH!VRB@KBL! JQJMCJQFL! J! LR! CJVJXF! dRB! LB! MFQIOJH! NFKFNJI! BH!
JKGcH! KRGJI! QB! KJ! NJLJ! NFVF! LJKJ! F! NFVBQFI! F! LR! IBNJVJIJ! MBIF!
F@LBIEJHQF! dRB! BKKFL! HF! LB! JMFbBH! BH! KJ! NJVJ! bJ! dRB! CJV@DoH! KJ!
IBNJVJIJ! BL! RH! BLMJNDF! dRB! CBHBVFL! VRb! IBKJNDFHJQF! NFH! BK!
QBLNJHLF!F!QB!IBNIBJNDTH8!MBIF!JKGRHJL!EBNBL!HF!NFHCJVFL!BH!CFQJL!
KJL! NJLJL! NFH! RH! BLMJNDF! QBLCDHJQF! MJIJ! BK! BLCRQDF8! MBIF! [JNBI! RH!
KRGJI! MJIJ! BK! VF@DKDJIDF! b! ! dRB! BLCB! BLCB! QB! LR! CJVJXF! BEDCJHQF!
CJV@DoH!QBVJLDJQFL!BLCOVRKFL9!
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! #''"

c@ 3>H59!?:55!PL5!L8!5>?:<H=:<=!?=8!?L74<979!95!=:B78<F7?<V8!?=8!5>J7?<=>!
5>J5?TK<?=>!J7:7!?797!=IE5H=N!OJ:=9LF?7!DG>!?=8KL><V8!=!7ML95!58!>L!
=:958!M!7J:589<F7E5S!

/5>JL5>H7C! )D! KF! MRBQB! JbRQJI! 8! KF! dRB! FNRIIB! BL! dRB! QBMBHQB! LD! BK!
HDXF! CDBHB!BK! [J@DCF!QB! KJ!RCDKDZJNDTH!QB!BLCB!VRB@KB8! JKGRHFL!HDXFL!
NRBHCJH!NFH!VF@DKDJIDF!NFH! CFQFL! KFL!JMJIJCJQFL8!BL!@RBHF!LD! LB! KBL!
FIDBHCJ8! MFIdRB! LB! KBL! VJINJ! BLMJNDF8! FIGJHDZJNDTH8! FIQBH8!
MKJHBJNDTH8!BLF!BL!@RBHF!b!KB!VJINJ!KDVDCBL8!MBIF!LD!BK!HDXF!HRHNJ!KF!
[J![BN[F!BH!RH!VRB@KB!QB!BLCB!CDMF!b!LDH!JLBLFIJVDBHCF!b!JbRQJ!BK!
HDXF!MRBQB!MBIQBI!LR!JCBHNDTH8!MFI!BLF!LB!QB@B!QB!QJI!KJ!NFVMJXOJ8!b!
CBHBI!RH!BLMJNDF!QB!NFHEDEBHNDJ9!

k@ O,LG45>!>=8!4=>!J:<8?<J745>!K7?H=:5>!!PL5!<8K4LM58!58!54!7J:589<F7E5!95!
8<U=S

/5>JL5>H7C! )FH!VRN[FL8! QBLQB! KJL! LBHLFh! MBINBMNDFHBL8! dRB! BK! HDXF!
BLCB!@DBH!QB!CFQFL!LRL!LBHCDQFL8!JKGRHJL!EBNBL!HFL!BHNFHCIJVFL!NFH!
HDXFL!dRB!CDBHBH!MIF@KBVJL!QB!JMIBHQDZJAB!MBIF!LR!MIF@KBVJ!HF!BL!
QB!JCBHNDTH8!LDHF!dRB!BLCFL!MIBLBHCJH!RH!MIF@KBVJ!QB!EDLDTH!dRB!HF!
[J! LDQF! QBCBNCJQF! F! QB! JRQDNDTH! 8! N[BNJI! dRB! LR! PRHNDFHJVDBHCF!
FIGfHDNF! PDLDFKTGDNF! BLCB! JQBNRJQJVBHCB8! FCIF! JLMBNCF! BL! KJ!
VFCDEJNDTH! dRB! KJL! JNCDEDQJQBL! dRB! LB! EJH! J! ! IBJKDZJI! NFH! KFL! HDXFL!
LBJH!JQBNRJQJ!J! LR!QBLJIIFKKF8! ! QBMBHQDBHQF!QB!BK! HDXF!EJ!J! LBI! BK!
DHCBIoL8! b! KJ! VFCDEJNDTH! b! NJMJNDQJQ! QB! KFGIF! EJ! J! LBI! QDPBIBHCB8!
JKGRHJL! EBNBL! KB! MBQDVFL! JNCDEDQJQBL! NFH! JKCJL! BjDGBHNDJL! b! EJ! J!
MIFEFNJI!LR! PIRLCIJNDTH8!F!EDNBEBILJ8! LD! KBL!MFHBVFL!JNCDEDQJQBL!dRB!
QFVDHJ!CDBHBH!QBLVFCDEJNDTH8!BL!DVMFICJHCB!BK!JNFVMJXJVDBHCF!QBK!
VJBLCIF! NFVF! QB! KFL! MJQIBL! b! dRB! BK! HDXF! BLCB! NFHCBHCF! NFH! BK!
JV@DBHCB! MLDNFhLFNDJK8! dRB! BK! JV@DBHCB! LBJ! NTVFQF! dRB! LB! LDBHCJ!
JNBMCJQF!B! DHCBGIJQF!b! EJ! J! KFGIJI!dRB! KFL!MIFNBLFL!QB!JMIBHQDZJAB!
LBJH!VBAFI!

d@ #8! 47! 7?HL74<979! O?LG4! 5>! 54!D5E=:!D=9=! 95! 58>5U7:! 7! 4=>! 8<U=>! =! 54!
DQH=9=!J7:7!4=B:7:!?7JH7:!>L!<8H5:Q>S!

/5>JL5>H76!%jDLCBH!VRN[JL!VBCFQFKFGOJL!HRBEJL8!b!KJL!CBHQBHNDJL!LFH!
KFL!JMIBHQDZJABL!NBHCIJQFL!BH!BK!BLCRQDJHCB8!BL!QBNDI!dRB!KJ!BQRNJNDTH!!
CIJQDNDFHJK! LFKF! KB! QJ@JH! NFHFNDVDBHCFL! JK! HDXF8! dRB! KFL! HDXFL! LFKF!
PRBIJH! IBNBMCFI8! MBIF! HF! CREDBIJ! MJICDNDMJNDTH! QB! LRL! MIFNBLFL8!
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!

! #'("

J[FIDCJ! KJ! CBHQBHNDJ!dRB!BK!VoCFQF! NFHLCIRNCDEDLCJ8!QFHQB! KFL!HDXFL!
MJICDNDMJH! VRN[F! NFHLCIRbBHQF! LR! JMIBHQDZJAB8! ! KJL! VBCFQFKFGOJL!
J[FIJ!NJV@DJH!JHCBL!LB!QDNCJ@JH!KBNNDFHBL!b!BK!HDXF!BLNRN[J@J8!J[FIJ!
LB! CIJ@JAJ!QDPBIBHCB!QFHQB!BK!HDXF!MJICDNDMJ!BH!MIFbBNCFL!QFHQB! KFL!
HDXFL! KFGIJH!b! LB!MFHBH!VBCJL8! J[FIJ! LB! CIJ@JAJ! NFKJ@FIJCDEJVBHCB!
BLCF!BL!dRB!CFQFL! KFL!HDXFL!CIJ@JAJH!J! KJ!MJI8!HF!BH!BdRDMF8!LDHF!BH!
RHJ!VDLVJ!JNCDEDQJQ8!KKBEJI!J!KFL!HDXFL!MFI!VBQDF!QBK!QBLNR@IDVDBHCF8!
dRB!@RLdRBH!LR!JMIBHQDZJAB!b!HF!LBJH!LFKF!IBNBMCFI9!

g@ ,:55>!PL5!5>!85?5>7:<=!PL5!56<>H7!74BZ8!!H<J=!95!DL5I45!95!5>HL9<=!58!
?7>7N!J7:7!4=>!D58=:5>!95!5979N!J=:!PLQS!

/5>JL5>H7C! iF! NIBF! dRB! LD8! MFI! dRB!VRN[JL! EBNBL! MRBQB! LBI! BLCJ! KJ!
NJRLJ!QB!dRB!HF!BLCoH!VFCDEJQFL!b!dRB!HF!IBJKDNBH!LRL!JNCDEDQJQBL8!
CBHBVFL! dRB! CBHBI! BH! NRBHCJ! KFL! JLMBNCFL! NFVF! BIGFHFVOJ! b!
BLMJNDFL8! KFL![FGJIBL!J[FIJ!LFH!VfL!MBdRBXFL8! KJ!BNFHFVOJ!BL!VfL!
QDPONDK8! MBIF! MFQBVFL! LBI! NIBJCDEFL! b! GBHBIJI! RH! BLMJNDF8! MFIdRB!
LDBVMIB! NRJHQF! BK! HDXF! LJ@B! dRB! BLB! BL! LR! BLMJNDF! QB! CIJ@JAF! LB!
JKBICJH!CFQFL!KFL!VFCDEJQFIBL8!b!BK!HDXF!EJ!IBKJNDFHJHQF!JdRO!BLCRQDF8!
JdRO! CIJ@JAF8! JdRO! [JGF! VDL! CIJ@JAFL8! BHCFHNBL! LDBHQF! NIBJCDEFL!
MFQBVFL! IBRCDKDZJI! MJIJ! JNFHQDNDFHJI8! KJ! NRBLCDTH! BL! NIBJI! RHJ!
MIFMRBLCJ! DHHFEJQFIJ! b! NIBJCDEJ8! MFIdRB! IBLRKCJ! VRN[F! VF@DKDJIDF!
dRB! BL! NJIOLDVF8! MBIF! Jb! dRB! @RLNJI! HF! CJHCF! BK! MIBLCDGDF! LDHF! BLB!
BLMJNDF!JQBNRJQF!J!KFL!HDXF9!
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'&%l+!=!

2LDNTKFGJ8!JNCRJKVBHCB!CIJ@JAJ!NFVF!QFNBHCB!BH!KJ!,')"2!%LMBIJHZJ!
eRIBHJb!0JBQJ!

"DLCJQF!QB!MIBGRHCJL!

!

\@ O.=:!PLQ!5>!<DJ=:H78H5!PL5!54!8<U=!D78H58B7!L8!58H=:8=!7B:797I45!M!
?VD=9=!J7:7!>L!95>7::=44=!J><?=4VB<?=S!

/5>JL5>H7C! 2RBL! MIBNDLJVBHCB! MFI! BLF8! GBHBIJKVBHCB! NRJHQF!
[J@KJVFL! QBK! QBLJIIFKKF! QB! RH! HDXF! HFL! EJVFL! QDIBNCJVBHCB! JK!
JLMBNCF! @DFKTGDNF8! J! dRB! QBLJIIFKKB! LRL! NFVMFICJVDBHCFL8!
MLDNFLFNDJKBL8! HFL! FKEDQJVFL! QBK! NKDVJ! PJEFIJ@KB8! dRB! LB! LDBHCJ!
NTVFQF8! KJL!@JLBL!QB!NTVF! !BL!BK!HDXF!b!LR!MBILFHJKDQJQ!b!NTVF!LB!
NFVMFICJ9!

a@ O,VD=! 95I5:T7! >5:! 54! 5>J7?<=! <9574! J7:7! PL5! 54! 8<U=! 95>7::=445! >L>!
7?H<;<9795>!95!5>HL9<=S!

/5>JL5>H76!%L!DVMFICJHCB!QB!DHDNDF!dRB!LD!CBHGJ!RH![J@DCF!BH!CFIHF!JK!
BLCRQDF8! dRB! [JbJ! RH! NKDVJ! PJEFIJ@KB8! LDH! QDLCIJNCFIBL8! QFHQB! BK!
MRBQJ! VJHDMRKJI! KFL! F@ABCFL! dRB! EJ! J! RCDKDZJI! MJIJ! QBLJIIFKKJI! KJL!
JNCDEDQJQBL8!MBIF!LF@IB!CFQF!LDH!QDLCIJNCFI9!

c@ O3>H59! ?:55! PL5! L8! 5>?:<H=:<=! ?=8! ?L74<979! 95! =:B78<F7?<V8! ?=8!
5>J7?<=>!5>J5?TK<?=>!J7:7!?797!=IE5H=N!J:=9LF?7!DG>!?=8KL><V8!=!7ML95!
58!>L!=:958!M!7J:589<F7E5S!

/5>JL5>H7C!'bRQJ!JK!FIQBH!b!J!KJ!QDLNDMKDHJ8!GBHBIJKVBHCB!HF!CBHBVFL!
BLJ! NRKCRIJ! QB! LBI! FIGJHDZJQFL8! NRJHQF! BK! HDXF! NFVDBHZJ! J! [JNBI! KJ!
CJIBJ!HF!BHNRBHCIJ!QFHQB!BLCf!BK!MBGJVBHCF8! KJL! CDABIJL8!b! PRHNDFHJ!
NFVF!QDLCIJNCIJNCFI!MJIJ!dRB!HF!QBLBVMBXB!NFIIBNCJVBHCB!KJ!CJIBJ9!

k@ O,LG45>!>=8!4=>!J:<8?<J745>!K7?H=:5>!!PL5!<8K4LM58!58!54!7J:589<F7E5!95!
8<U=S!
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/5>JL5>H7C! "FL! MIDHNDMJKBL! PJNCFIBL! CDBHBH! dRB! EBI! MFI! RH! KJQF! NFH!
NRBLCDFHBL!QB!JCBHNDTH! 8!QB!QDLNDMKDHJ!LDH!FKEDQJI! KJ!MJICB!BVFNDFHJK!
dRB!BL!CJV@DoH!DVMFICJHCB9!

d@ #8! 47! 7?HL74<979! O?LG4! 5>! 54!D5E=:!D=9=! 95! 58>5U7:! 7! 4=>! 8<U=>! =! 54!
DQH=9=!J7:7!4=B:7:!?7JH7:!>L!<8H5:Q>S!

/5>JL5>H7C!%K!VBAFI!VoCFQF!QBMBHQB!QB!KJ!BQJQ!QBK!HDXF8!LB!RCDKDZJH!
QDPBIBHCBL!BLCIJCBGDJL!!J!MJICDI!QB!CFQJ!RHJ!LBIDB!QB!MIfNCDNJL8!!J!MJICDI!
QB! KJ!BjMBIDBHNDJ8!QBK!BHLJbF!b!QBK!BIIFI!BL!NFVF!EJ!J!JMIBHQDBHQF8!
BH!KRGJI!QB!BHLBXJIKB!NFH!MIFNBLFL!CBTIDNFL!dRB!KB!IBLRKCJH!VfL!QDPONDK!
QB!BHCBHQBI8!KJ!MIfNCDNJ!BL!PRHQJVBHCJK!

!

g@ O,:55!PL5!5>!85?5>7:<=!PL5!56<>H7!74BZ8!!H<J=!95!DL5I45!95!5>HL9<=!58!
?7>7N!J7:7!4=>!D58=:5>!95!5979N!J=:!PLQS!

/5>JL5>H7C!2FI!LRMRBLCF!dRB!QB@BH!QB!CBHBI!RH!VRB@KB!BLMBNDJK8!BK!
HDXF!CDBHB!dRB!JLFNDJI!RH!BLMJNDF!POLDNF!!NFH!NRBLCDFHBL!JNJQoVDNFL8!
GBHBIJKVBHCB!BK! HDXF!BLCf![JNDBHQF! CJIBJ! PIBHCB!JK! CE!F! BH! KJ!VBLJ!
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